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The purpose of this special report is to provide 

detail about Bamberg County’s long-term debt.

Note that the figures presented are taken from 

the County’s audited financial statements dated 

June 30, 2018.
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How is long-term debt categorized in 

governmental entities?
• Two main categories:

• Governmental activities which consist of general government, 

judicial, public safety, public works (road maint.), economic 

development, culture and recreation, and health and welfare

• Business-type activities which consist of our Solid Waste/Landfill 

operation, inclusive of the Keep America Beautiful and the Litter 

Control departments
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From pages 56 – 63 of June 30, 2018 audited financial statements.



Installment Purchase Revenue Bond

(IPRB)
• In 2013 the County issued an $8,440,000 installment 

purchase revenue bond.  This bond was issued to finance 

voter approved capital projects, refinance some 

outstanding debt of the County and to reimburse the 

County for cash expended on capital projects in prior 

years.

• Originally issued at interest rate of 8.875%, refinanced 

down to 3.933% in November 2015

• Saving $1.2 million in interest costs over the life of the 

bond
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DESCRIPTION INTEREST PRIN BAL NEW BONDS PRINC BAL

RATE 6/30/2018 IN FY19 PRIN INT 6/30/2019

1 Series 2015A and 2015B 2.0% - 4.85% 9,870,000.00$    (260,000.00)$     (665,181.26)$  9,610,000.00$    

BAMBERG FACILITIES CORP.-REVENUE BONDS

PAYMENTS FY19



Legal Debt Margin Amount

June 30, 2012 $  916,738

June 30, 2013 $ 1,022,914

June 30, 2014 $ 984,219

June 30, 2015 $ 898,057

June 30, 2016 $ 778,821

June 30, 2017 $ 819,768

June 30, 2018 $ 888,982

Prior Years-Legal Debt Margin

Bamberg County’s LDM has 

remained relatively constant. 

This has been by design so 

that the County might use this 

as an outlet for an emergency 

need.
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BAMBERG COUNTY

PAYMENT SCHEDULE-ALL DEBT
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